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Aadhaar, demonetisation and GST are reforms
that have improved transparency, says Jaitley
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Finance Minister Arun Jaitley
has said three key structural re-
forms — Aadhaar, demonetisa-
tion and GS5T — have enhanced
sransparency and helped in
transition from cash 1o less-
cash economy.

Jaitley made this comment
before a gathering of investors
while highlighting various
achigvemenislike ease of doing

business ranking by the World
Bank. “The three key structural
reforms implemented by the
present government in recent
vears viz Aadhaar, Demeonetisa-
don and GST have brought
transparency and efficiency in
governance and helped n
transition from cash to less
cash economy and from in-
formal to formal economy” he
said in address to investors
here, To provide further ime

petus to the economy, the
present governiment hasimple-
mented a slew of economic re-
forms one after the other, in-
cluding the rol out of the game
changingtaxreformGoodsand
Services Tax (GST) from July 1,
2017, introduction of Insolw-
ency and Bankruptcy Code
{IBC}) and the re-capitalisation
package for the banks, he said.
Recapitalisation will help to
redress the balance-sheet prob-

lern and revive private invest-
ments, he added.

The Finance Minister also
spoke about the major initiat-
ives undertaken by the govern-
ment, incuding crackdown
against black money through
demonetisation and other fol-
low-up measures, and major
changes in the Foreign Direct
Investment {FDI) Policy regime
withanaimto makeit more lib-
eral and investor-friendly.



