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Aadhaar, Bank A/c Can be Linked by Mar 31

Five-judge bench of SC to hear plea today on mandatory linking with bank accounts, SIM cards and various government schemes

Our Bureau

New Delhi: Bank accounts hol-
ders will have three more
months to link their account
with Aadhaar number, with the
government extending the de-
adlinetoMarch31,2018. Theear-
lier deadline was December31.
Those opening a new bank ac-
count will have maximum six
months to seed their account
with the 12-digit unique identi-
fication number, the finance
ministry said on Wednesday.
The accounts will cease to be
operational if Aadhaarnumber
and Permanent Account Num-
ber (PAN) are not submitted by
thenew timelines given, themi-

nistry said in a statement.

The relaxation comes a day be-
forea five-judge bench of the Su-
preme Courtwill hearaplea see-
king stay on mandatory linking
of Aadhaarwith bank accounts,
mobile phone numbers and va-
rious government schemes,

Ajay Bhushan Pandey, CEO of
Unique Identification Authori-
ty of India that issues Aadhaar,
said the extension hasbeen pro-
vided on people’s request. “Peo-
ple had represented to the go-
vernment that they need more
time for the linking so we want
tomake sure that there isno in-
convenience,” hesaid.

Pandey said the extension is
valid not just for bank accounts
but for all financial accounts.
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“This is for everything, be it
postal accounts, PPF, insuran-
ce, mutual funds, etc.”

However, the February deadli-
ne for linking mobile phone
number remains since it’sa Su-
preme Court order.

Thefinance ministryinitssta-

Feb deadline for

phone number with
Aadhaar remains

Govt open to relaxation
in other areas

131 govt services
have to be linked with
Aadhaar by Dec 31

le

tement said, “After considering
various representations recei-
ved and inputs received from
banks, it hasbeen decided tono-
tify 31st March, 2018 or six
months from the date of com-
mencement of account-based
relationship by the client, whi-

chever is later, as the date of
submission of the Aadhaar
number, and Permanent Acco-
unt Number or Form 60 by the
clientstothe reportingentity.”

Earlier in the day. the govern-
ment amended Prevention of
Money-laundering  (Mainte-
nance of Records) Rules, 2005 to
withdraw the December 31 de-
adlineforlinking Aadhaar with
bank accounts and give itself
freedom tonotifyanew date.

It replaced the rule “submit
the Aadhaar number and Per-
manent Account Number by
31st December, 2017” in the Pre-
vention of Money-laundering
(Maintenance of Records) Se-
cond Amendment Rules, 2017
with “submit the Aadhaar

number; and Permanent Acco-
unt Number or Form No. 60, by
such date as may be notified by
the central government™.

The extension will be availab-
le to all type of transactions co-
vered by the PMLA for which
Aadhaar had been mandated.

The prevention of money-la-
undering rules mandate banks
and FIS to take PAN and Aadha-
arforopeningabank accountas
well as for any financial trans-
action of 50,000 and above.

People who have moved the SC
against Aadhaar say govern-
ment assurances are not eno-
ugh and no coercive action sho-
uld be taken on either linking
Aadhaarorinsistingon it forav-
ailing social security benefits.



