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= Mukesh Ambani, chairman and managing director of Reliance Industries Limited, asked

foreign investors to earn and grow in India.
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India will soon rise
higher than China
in global economy

HTCorrespondents
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NEW DELHI: Tndia is the “biggest investment
opportunity” inthe world and will becomea
$10 trillion economy by 2030, said Reliance
Industrieschairman Mukesh Ambani.

Ambani made a case for why foreign
investors should invest in India, a destina-
tion thathe said hasalways been thefavour-
ite of his company. “India is the biggest
investment opportunity in the world. There-
fore, to foreign investors, I have a simple
message: Be a part of India’s rise. Investin
India;earn inIndia; srow in India,” he said at
the 15th Hindustan Times Leadership Sum-
mit here.

Ambanisaid thatIndia’sriseinthe global
economy wotld be higher than China’s,
because it will be more “equitable and inclu-
sive”. “We are in the age of super-intelli-
gence. What manufacturing wasfor China,
super-intelligence will be for India.”

“Can we become the third largest econ-
omy in the world? Yes, we can. Can we
become the most prosperous after US and
China? Yes, we can,” he said.

Technology and energy will be keys ta
development, Ambani said,illustratingwith
examples from previous industrial revolu-
tions. India, he added, is well-poisedtobe a
leaderinthefourth industrialrevolution. He
said the biggest scope for India to use tech-
nology will beinagriculture, education and
healthcare.

Ambani’s blueprint for the nextindustrial
revolution involvesthe use of digital infra-
structureand technology inthe farmsector
tobringabouta greenrevolution by rejuve-
natingsoil and improvingefficiency in sup-
ply chaindigitally.

“By 2050, we will have 300 million more
Indianstofeed. Thereis a pressing need and
zolden opportunity to createa digital green
revolution. Data isnot only the new oil, data
1s also the new soil,” he said.

Ambanisaid that asenergy and informa-
tion converge in the future, Reliance will
contribute even more to the country’s
erowth. “If data is destiny, the new India is
well and truly ready for its new tryst with
destiny. In the coming years, we will see
many such success stories from India. We
now have the opportunity to digitally rein-
vent all sectorsof our economy... whetherit
is thefinancial services, commerce, manu-
facturing, agriculture, education and heal th-
care. India can leaptrogthe world in each of
thesesectors.”

If data s destiny, the new India
is welland truly ready for its
new tryst with destiny. In the coming
years, we will see many such success
stories from India. We now have the
opportunity to digitally reinvent all
sectors of our economy...

In the education sector, mobile and data
servicesthroughReliance Jio Infocomm Ltd
andartificial intelligence could connect stu-
dentsinremotevillages tothe faculty in the
mostadvanced universities and deliver per-
sonalised lessons. In healthcare, data con-
nectivity can helpindelivering health servi-
cesremotely, he explained.

Ambani helieves that the use of big data
will be agamechangerindoing business. Bil-
lionsofdata points generated can help in not
only supplying services inresponse toneeds
butalsoin anticipation ofaneed, hesaid.

Oneofthe enablers of this shiftinthe way
companies dobusinessisthe useof Aadhaar,
the biometric identification card issued by
the Unique [dentification Authority of India
(UIDAT). Ambani said that Aadhaar has put
India decades ahead of advanced economies.

Ambani also said technology will provide
a different developmental model, which is
equitable, inclusive and based on good gov-
ernanceand aculture ofempathy. “Technol-
ogyisagreatleveller.Itgivesequalaccessto
all,” he said.

ONHIS RELATIONSHIPWITH
HIS CHILDREN
In an interaction with HT editor-in-chief
R Sukumar, Ambani gave some insights
about himeself and his family, When asked
about the relationship he has with his chil-
dren, he said that his father, Dhirubhai
Ambani, was his biggest influence and
treated him like a friend, a relationship he
said hecould replicate with his children.
“Inever dared to tell my father that dad
‘youdon’t getit’. Tgetaquitealotofthat from
my children,” Ambanisaid. “Afteraspeech,
my daughter Isha tells me that dad, youwere
veryboring.”

WHATMONEY MEANSTO HIM
“Money has never meant much to me. I
abhorlabels and titles,” Ambanisaid, adding
he values resources over money. “l never
carrymoney.Idon'tevenhaveacreditcard.
Someone else always pays for me.”

AVORACIOUSREADER
Ambaniisalwaysreadingfivetosixbooksat
atime, mixingfiction and non-fiction.

“Lam currently reading a book on gene
editing, blockchain on the technical side. [
justfinished Dan Brown’s Origins,” he said.

Ambani is also reading a book on Leon-
ardo Da Vinei by Walter Isaacson, his
favouriteauthorwhoisbest known forwrit-
ing the biography of Steve Jobs.

We arein the age of
super-intelligence. What
manufacturing was for
China, super-intelligence will be
for India... Can we become the
third largest economyin the
world? Yes, we can.




