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Aadhaar Linkage with Bank
Accounts Mandatory: RBI

eserve Bank of India on Saturday said linkage of
R:Jiome[ric identity number Aadhaar with bank
ccounts is mandatory. The RBI clarification fol-

lowed mediareports quoting a reply to aright to infor-
mation (RTI) application that suggested that the apex
bank hasnotissued any order for mandatory Aadhaar
linkage with bank accounts.

account holders have been asked to furnish the Aad-
haar number issued by the Unique Identification Au-
thority of India (UIDAI) by December 31, 2017, failing
which the account will cease to be operational, the
government notification had said.

There were reports in media quoting an RTI queryin
which RBI had said it “has not

“The Reserve Bank clarifies
that, in applicable cases, the
linkage of Aadhaar number to
bank account is mandatoryun-
der the Prevention of Money-
laundering (Maintenance of
Records) Second Amendment
Rules, 2017, published in the Of-
ficial Gazette on June 1, 2017,”
the central bank said ina statement.

These rules have statutory force and, as such, banks
have to implement them without awaiting further in-
structions, itsaid.

The government in June had made Aadhaar manda-
tory for opening bankaccounts as wellas for any finan-
cial transaction of 750,000 and above. Existing bank

issued any instruction so far re-
garding mandatory linking of
Aadhaar number withbank ac-
counts”.

The government in Budget
2017 had already mandated the
seeding of Aadhaar number
with Permanent Account Num-
ber to avoid individuals using
multiple PANs to evade taxes. The notification issued
amending the Prevention of Money- laundering (Main-
tenance of Records) Rules, 2005, mandated the quot-
ing of Aadhaar along with PAN or Form 60 by individu-
als, companies and partnership firms for all financial
transactions of ¥50,000 or above.

- PTI/ Mumbai



