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Mumbai: Bank customers
will have tolink their Aadhaar
number to their bank ac-
counts by December 31, the
RBI clarified on Saturday.

The RBI issued the clarifi-
cation to quell confusion rais-
ed by certain reports that Aad-
haar linkage was not manda-
tory. These reports were based
on an assumption drawn from
a reply to a right to informa-
tion query on the subject.

“The Reserve Bank clarifi-
esthat, in applicable cases, lin-
kage of Aadhaar number to
bank account is mandatory
under the Prevention of Mon-
ey Laundering (Maintenance
of Records) Second Amend-
ment Rules, 2017, published in
the Official Gazette on June 1,

2017," an RBI notification said.

In June, the Centre had iss-
ued a notification that said if a
bank account holder failed to
link the Aadhaar number by
December 31, the account wo-
uld be frozen until the inform-
ation was provided to the
bank.

The government had also
made Aadhaar mandatory for
opening bank accounts as well
as for any financial transacti-
on of Rs 50,000 and above. Sm-
all accounts can still be opened
without the Aadhaar cards.

Banks have already been
bombarding customers with
calls, text messages and
emails urging them to provide
these details as quickly as
possible to avoid long queues
when the deadline nears,
The Aadhaar number can
be linked to the account

Aadhaar must: RBI

number online, too.

The latest RBI notification
said the PMLA rules had stat-
utory force and, as such, ban-
ks have to implement them wi-
thout awaiting further in-
structions.

But many customers appe-
ar to be holding out, awaiting
the final verdict of a Supreme
Court bench that is looking
into privacy concerns associ-
ated with the 12-digit number,

The biometric card was or-
iginally conceived as a project
designed to funnel subsidies
and other entitlements to inte-
nded beneficiaries and plug le-
aks. The government's move
to widen the scope of Aadhaar
by linking it to a wider pool of
unrelated services has spark-
ed privacy concerns and stok-
ed fears about bad outcomes
arising from data breaches.



