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Aadhaar seeding must for bank
accounts under KYC norms: RBI

PTI
MUMBAI, 21APRIL

The Reserve Bank of India
(RBI) has made linking of
national biometric ID Aad-
haar to bank accounts
mandatory as part of its
updated 'Know Your Cus-
tomer (KYC)' guidelines.

This, however, will be
subjectto the final decision
of the Supreme Court on
making of Aadhaar manda-
tory, RBI said in a circular
late last night.

Till now, an Officially
Valid Document {(OVD)] for
address prooftogether with
Permanent Account Num-
ber (PAN) issued by the
Income Taxdepartment and
arecent passport size pho-
tograph were the key KYC
documents.

Butin the amended Cus-

tomer Due Diligence (CDD)
procedure, RBI said, "The
Aadhaar number, the PAN
or Form No. 60" need to be
obtained from an individ-
ualwho iseligible for apply-
ing for the biometricID.
For residents of Jammu
and Kashmir, Assam or
Meghalaya, whodonotsub-
mit Aadhaaror proofofappli-
cationofenrolment for Aad-
haar, the bank may obtaina
“certified copy of an OVD
containing details of identi-
ty and address and one recent
photograph,” RBI said.
OVD means the passport,
the driving licence, Voter's
Identity Card issued by the
Election Commissionof India,
job card issued by NREGA duly
signed by an officer of the State
Government, letter issued
by the National Population
Registercontaining details of

name and address.

The RBI said Aadhaar
number shall not be sought
from individuals who are not
residents. “From an individ-
ual who is not eligible to be
enrolled for an Aadhaarnum-
ber,orwhois not a resident,
the following shall be
obtained: PAN or Form No.
60, one recent photograph and
a certified copy of an OVD con-
taining details of identity
and address.”

In case the OVD furnished
by the customer does not
contain updated address,
utility bill of not more than
two months old of any ser-
vice provider (electricity,
telephone, post-paid mobile
phone, piped gas, water
bill), property or municipal
taxreceipt, pensionor fam-
ily pension payment orders
(PPOs) issued to retired

employees by Government
Departmentsor Public Sec-
tor Undertakings, and let-
ter of allotment of accom-
modation from employer
issued by State Government
or Central Government
Departments may be con-
sidered, RBI said.

RBI said the KYC norms
have been updated follow-
ing the government's deci-
sion to update the 'Preven-
tionofMoney Laundering’
(PML) rules in June 2017.

The government had last
month extended the date for
submission of Aadhaar
details for existing bank
account holders indefinitely.

A date would be notified
after the final judgement in
the petition challenging
Aadhaar beingheard before
the Supreme Court, the gov-
ernment had said.



