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Aadhaar to be must soon for
filings under Companies Act

THE GOVERNMENT will soon make guoting of the
Aadhaar number compulsory for key managerial
personnel and directors in regulatory filings under
the Companies Act, reports PTI. The move is
primarily aimed at tackling the issue of bogus identities. Moving
towards the implementation of the Aadhaar requirement under
the companies law, the corporate affairs ministry has already
asked individual stakeholders to obtain Aadhaar at the earliest

for "integrating their details with MCAZ1". PAGE 2

Aadhaar to become must
for filings under Cos Act

PRESS TRUST OF INDIA
Mew Delhi, April 30

THE GOYERHNMENT WILL soon
make quoting of Aadhaar num-
ber compulsoryfor key manage-
rial personnel and directors in
regulatory filings under the
Companies Act.

The move, primarily aimed
at tackling the issue of bogus
identities, comes at a time when
authorities are bolstering mea-

surestodealwith the menaceof

shellcompanies,suspecedtobe
used forlaundering illicit funds.

Moving towards implemen-
tation of the Aadhaar require-
ment under the companies law,
the corporate affairs ministry
has already asked individual
stakeholders to obtain Aadhaar
at the earliest for “integrating
their details with MCAZ1"
MCAZ21 iz the portal through
which filings required underthe
Companies Act are submitted to
the ministry.

A spurce said the ministry
has started work forimplement-
ing a framework to make quot-
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The move, primarily
aimed at tackling the
issue of bogus identities,
comes at a time when
authorities are bolstering
measures to deal with the
menace of shell
companies
I

ing of Aadhaar compulsory in
the filings made under thecom-
panies law. “We will roll it out
pretty fast. It will be done in a
phased manner the source said.

Theideais to have a system
in place which would help iden-
tify stakeholders whose name
come up in the filings made
through MCA21.

The move also assumes sig-

nificance against the backdrop
of instances where authorities
have found discrepanciesin per-
sonal details provided by indi-
viduals in the regulatoryfilings.
Accordingto the source, hav-
ing Aadhaar number along with
the filings would help ascertain
the authenticity of the individu-
als. With respect to foreign enti-
ties, a separate system would be
worked out by the ministry.
There are more than 16 lakh
registered companies.
Whileasking individual stake-
holders to obtain Aadhaar at the
earliest, the Ministry had empha-
sised that informationin Aadhaar
should be in harmony with the
PAN. "When implemented, all
MCA21 services shall be available
based on Aadhaar-based authen-
tication only,” the notice, issued
eatlierthis month, said.
Individual stakeholders,
including “DIN (Director Identi-
fication Number) holders/ Di-
rectors/ Key Ma nagerial Person-
nel” as well as certain
professionals have been asked to
obtainAadhaar.



