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India on ‘brink’ of techno-institutional
revolution, says Montek Singh

Uzmi ATHAR
Rome

INDIA is on the “brink” of a techno-
institutional revolution and integra-
tion of mobile apps, broadband con-
nectivity and new banking systems
will act as a big "differentiator” for the
rural economy, especially for small
farmers, renowned economist Mon-
tek Singh Ahluwalia said.

“In India, we are on the brink of a
major techno- institutional revolu-
tion, where a number of things are
coming together mobile phones, tele-
com and broadband interconnectivity
to get into enough areas, regulatory
changes being made in the banking
system that allow a lot of news forms
of banking to flourish,” Ahluwalia, the
former deputy chairman of the erst-
while Planning Commission, told PTI

here.

Calling technology a big “differen-
tiator”, he said, “four to five different
things have come together. One is the
technology of mobile phone, second is
the regulatory changes in banking sys-
tem, making it possible for banks to
perform all these things, third is
UIDAI and the fourth is DigiLocker.”

A key initiative under 'Digital
India', DigiLocker is a platform for is-
suance and verification of digital doc-
uments and certificates, thus elimi-
nating the use of physical documents.
It enables one to put all documents
online and use an electronically certi-
fied version of the document in their
applications.

DigiL.ocker was recently integrated
with UIDAI (Unique ldentification
Authority of India), as a registered is-
suer. Elaborating on the how the ex-

ploitation of middlemen could be re-
duced, Ahluwalia said that the reason
why middlemen are playing an impor-
tant role in the rural sector is "be-
cause middleman is the person who is
vour moneylender”.

He was speaking on the sidelines of
a three-day conference on ‘Investing
in inclusive rural transformation: In-
novative approaches to financing’ in
Rome, organised by the International
Fund for Agricultural Development, a
specialised agency of the UN dedicat-
ed to eradicating rural poverty in de-
veloping countries. Echoing his views,
secretary in the ministry of agriculture
and farmers welfare Shobhan Pat-
tanayak said that through mobile
phones the farmers can access finance
and also a large number of apps to get
all the informations without the in-
volvement of middlemen. -PTI1



