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Niti plans easy
mobile feature
for e-payments

Times NEws NETWORK

New Delhi: In view of the cash crunch due to
banning of high-value currency notes, Niti Aa-
yog announced on Thursday that a more user
friendly version of Unstructured Supplemen-
tary Service Data (USSD), used on mobile pho-
nes for making cashless payments, will be rol-
led outinthe next 15 days.

Atpresent, there areabout400million users
of smart phones in the country. The govern-
ment is optimistic that the move will push digi-
tal transaction in a big way, particularly in ru-
ral areas where penetration of smart phones
and internet isskewed.

After a meeting of panel of chief ministers,
headed by Andhra CM Chandrababu Naidu,
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link it with Unified Payment Interface (UPI).
“So in another 15-20 days, we will have a very
new version of USSD with many strong andro-
bust easy to handle features,” he added.

The CMs’ panel, mandated to examine and
promote the use of digital payment systems
across the country, is also working out ways
to achieve inter-operability of UPI of various
banks. This will enable account holders to use
their banks” UPI with subscribers of other
banks for making and receiving cashless pay-
ments. Naidusaid, “The issue wasdiscussed in
today’s (Thursday) meeting. We are working on
inter-operabilty of UPIof different banks.”

The Andhra CM also said Aadhaar-enabled
payment system is a low hanging fruit for mo-
ving towards digital economy. Under the Aad-
haar-enabled payment system, the consumer
can make payments using their 12-digit unique
identity number with biometric authentica-
tion bypassing debit/credit cards, pins and
passwordsrequired for a transaction.

Hailing Finance Minister ArunJaitley’san-
nouncements of incentives to promote digital
payments, Naidu said the move will help encou-
rageuse of digital modes of payments.



